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2 That, together with, and 1n addition to, the moarthly pavrments of pnincipal and snterest pavable under the
terms of the note secured hereby, he will pov to the Mortgagee, on the first dav of each month until the said note
1s fully paid, the following sums

An amount sufficient to pron o holder fere ot wath funds 1 ey the acat mortpaee msetance premaus 1f thas anstru-
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rment and the note socured Beredtes are ansured or e ntRiy charge an liew L f s flgaye mnsutance preragm; uf they are
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Boeld by the Secrerary of H o using and Urhon Desel prens as {010 w0 s

D) I and <o bonge as sond it even Jdate and this tnstrument are nsuared or sre oremnsured ender the provistens of the

Nativnal Heusing Avr an oars unt <ufficient to acour 1late n the hands of the helder Lne o1y month prior to ats due

dute the annual 7 ortyape msuranve premauT, an order o proaade such holder with funds te pay such premium to the
Seoretary of Housing and Urbhan Developrment porsaant to the Natienal Housing Adtl, as amended, and applicable
Royulations thereuender, or
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v othe Serretary of Housing and Urkan De-

which shall be 1

velopren', a monthly charge nodavs of @ ~oorlgage INSUrance preTll

tweifth o1 12y of one-half i per vent

4n amaunt equal to cne-

1

cof the averepe ctstand:nge balance due on the no

e vomputed wathout taking

1nto ace cunl delingquencies or prepal menty,

i A sum equal 1o the pround rents if any. next due plus the prermiums that will neat recome due and pavable on policies
of fire and other hazard tasurance covernng the mortgaged property . plus taxes and assessments next due on the mortpaged
prepesty t2ll on estimated by the Murtgageed less all surs dircady paird therefor divided by the nurber of months toelapse

re 1 month prone - date ah

en osuch proond rents, premianTy taaes and sssessTents will beor me Jdelinguent,

h s s te be held by Mortgagee tn trmust o pay satd pround rents, Drevaems, laxes, and special assessments; and
c+ All pavrents mentioned n the two precoding sutsections of this paragraph ard @il parvments 1o be made under the note
secured hereby shall be edded together and the aeeprepgale am oant there (f shell Le paid

single payment to be applied By the M oripagee 1o the |

the A

sripdgor each month 1n g

the order set forth:
(I ptemium charges under the contract of insurancie with the Secretan of Hoasing and Urkan Development, or monthly
charge (in liey »f —ortpage msurance prermy

L), ms ‘he case may be;
Ay tanes, spevial assessments, fire and Cther hagerd tgsurance prezauns,
(I} interest cn the nute secured herely; and
IV} amortization of the principal of said note.
Any defictency 1n the amoun?t of any such agyregate monthly payzent. shall, unless made good by the Montgager prior to
the due date of the next suvh pavment, constitute an event of default under this mortgage. The Mortgagee may collect a
‘tate charge’ not to exceed tw o cents (2¢r for cach dallar 1831) of each pavment more than fifieen (153 days 1n arrears to
cover the extra cxpense involved in handling delinguent payments. ’

3. if the total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess. at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
. however. the monthly payments made by the Morigagor under (b, of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums. whea the same shall become due and payable. then the Mortgagor shall
pav to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taies, assessments, or msurance premiums shall be due. 'If at any time the Mortgagoer shalltender to the Mortgagee.
in accordance with the provisicns of the note secured hereby, full pavment of the entire indebtedness represented
thereby, the Mortgagee shall. in computing the amoun: of such 1ndebtedness. credit to the account of the Morntgagor
all payments made under the provisions of ‘u: of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Developrent, and any balance remaiming in the funds accumulated
under the provisions of 4, of paragraph 2 hereof. I there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the property i1s otherwise acquired after

1s otherwise acquired. the balance then remaining in the funds accumulated under 74 of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secuted hereby, and shall properly
adjust any payments which shall have been made under ia: of paragraph 2

4. That he will pay all taxes. assessments. water rates. and other governmental or mumicipal charges, fines,
or impositions, for which provision has not been made hereimnbefore, and in default thereof the Mortgagee may pay
the same, and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payrents provided for 1n thi< section or gnv other pavments for taxes. assessments, or the like, the
Mortgagee may pav the same. and all sums so paidshall bear interest at the rate set forthinthe note secured hereby
friom the date of such advance and shall te secured by this mortgage.

5. That he will keep the premises mn as good order and condition as they ate now and will not commt or per-
mit any waste thereof, reasonable weur and tear excepted

6. That ne will keep the 1rproverents now existing or hereafter erected on the mortgaged propesty insured as
may be required from time to time by the Mortgagee apainst loss by fire and other hazards, casualties and contin-
gencies 1n suck amounts and for such pertods as may be reguired by the Mortgagee and will pay promptly, when
due, any premiuTs on such insurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be camed in compamies approved by the Mortgagee and the policies and renewals thereof shall be held
bv the Mortgagee and have attached thereto loss pavable cleuses in favor of and in form acceptable to the Mort-
gagee. In event o! lows Mortgapor will puve immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgegor, and cach insurance company corcemned is hereby authorized and directed
to make pavment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
iInsurance proceeds. or wny part thereof, muy be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property 1in extinguishment of the indebtedness secured
herebv, all nght, ttle and nterest of the Mortyaeor an and 1 any insurance pohicies then in force shall pass to
the purchuser or grantee

7. That he hereby ussigns all the rents, 1ssues. und profits of the mortguged premises from and after any de.
fault hereunder. und should legal proccedings be instituted pursuant to this instrument, then the Mortgagee shall
have the nght to huve o recenver wppointed of the rents. 1ssues, and profits. who, after deducting allcharges and
expenses attending such proceedings and the executron of his trust as receiver, shall apply the residue of the
rents, 1ssues. and profits, towurd the pavment of the debt =ecured kereby.

8. That if the premises, or any part theteof, be condemned under any power of eminent domain, or acquired for
a public use, the da—ages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby rerzining unpaid, are herebyassigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Morteagee to be applied by 1t on account of the indebtedness se-
cured heteby, whether due vr not
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